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TR Ramer @) avew sterar a9 (R =Rt & s sarsfaemanst ¥ e Ramer guaras sfwr)
faf=w, 2019

o 3mrE. 1. f1.30$./2019-20/5f . 0.3 £ S.050. — AT fRETem iR oy erertHaT s, fRarer e ovew
FEAHAT HiZAT, 2016 (2016 F7 31) T 4T 2 3 @< () ¥ 41T 60 F T Toa &1a7 196 T ITLUTT (1) F G () ToT
&TT 240 F¥ ITLTT (1) 3T ITETT (2) F @ (F), (T), (FT) T (TA) FTT T ARFAT T TIWT 72 gu, Fotarfm
o= s=mar g, st -

HLAI-1

:

1. wfem s A s

(1) == fafa=mt &1 |@ferm am ard = fRarer i ora stemar arE (R == & =g sargfaararst &
foru feaTeT wream whwar) &fE=m, 2019 2 1

(2) & fafew 1 fas@w 2019 & wa 2 |
2. |ARpEET - fafaem fFAerfaa (Fdre) &t & safmr sarsgfaararsit % foro aareara st w1 arp g6 |
3. gfwmeTd - == At §, S a6 fF gt & st srtera 7 87,-

() Tt St = Tt AT SATaETaE AT qHIET SATEEAT G ATAHAE (A & ey # wgqnn”
FT AT 32 EINTT ST &MY 79 iF ITeTeT (2) | Foheft ol & waier ® 39T &, S AN &5

(@) “wfgar & fErar si< oy sterwar wigar, 2016 (2016 1 31) 7f9q g;

5999 GI/2019 )]
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@) “FavTiae =oft” | TET [[ertae (wiaTee) e st g s o sarsgfaemaT 7 safmm sargfa 4 g,

(o) “TeAereTi WreAw” & UET GTiAEd A G qgor FEHE AT 2, S UH wgArdy A, S U S o
FT T ZTHATT & IH ST ZorFaTiaaw AT 0 0, S 3 U8 qganiy g1 & T97 8, S=a1 4957 S G
ST UHY H=AT F7 STSorg @ § 9449 5

(@) “g=1 ¥ =7 A=t F dow y= afinmg §;

(F) ‘ORI ¥ UET AT ATTIT g ST AT AT ok H AN o HT gHEY g ST TEH AAd AR,
TATARTAT, THTLTT ATAATAH ¥ AT ZIT TF TEQTT F HIeTH & UL Jo5 § G0 o forw arfarpa =
=7 =fE i g

() “aoraTa whwar & e yersgiaarar #i fEmer garam giEFar ofewm g;
(ST) “THTLTT TOHRAT T B hl I’ § 9T 100 F &9 e T@hisa w3 it arirg oJf e g;

() “FHTLTT FIHAT AT F Ad AT g7 ATATRd AT SAqaatda Hrar a6 -
(i) THTLT SATIHTAF FT G2 F;

(ii) TETLTT SATFAATEAF 9T ¥ IHh T THTLTT TRaT 9 & oo I =, S siavta samaartas
g wea i mra, aflr FE R, H g

(iii) =aTeT iRt forw Sers v At i vt fAfaet sEe & s Ava; s
(iv) THET s1=T AT, FSrEeRt auraT TR F yordd: 99y
EEIEECES
(31) “emer” 7 "igar f 4T 7af T g,
(%) 37 ereat ST ARl i, S 39 fafawt § 9w ¢ o aheiua J@l g fheq dtear v faarer s g

sterrar (R ot % fore safmra semgfaermaret gq ferar auram st % oo smatEas sriewr @
srarae) fAem, 2019 # afvarfua & agt st S0 ST 3 wwer: |igar va wfog w5 2

A 2

qrgor

4. quTETE ATEETRAS Y grEar

(1) F1 fEarar =raattas R aaram g F oo amreme smEats & =7 § Qg e s #1 adt e gom,
It -
() fEaTaT samaETtas Tre, St ag ariar ar [Heers g a1 3% Rarer saraartas g &1 8 ariE &l
Az, TemsgfaeTar & TdT ;
(@) arE =1 39 fEarer sraETE gear &, Smwr ag Aty geer g, T aqemaEE weEarer a1 sEay
A9 Tefie LT g ST
(1) g UET faTe SreartaE, S R fRErer sraEttaE T w M a1 aniEe g, B e vher §

AT ATEAIAF % &9 § f[Ags fFw s &1 91 981 g ats =g e samaantas g ar vl fearer
ATAATIAF THTS AT s 7T AR AT Agers qurem whwar § ot s wershre 1 wiafAfeea war g

Tgdieeor - =0 Su-fafaaw = gt & oo -

(i) foreft =R =1 SreafaaTar & a9 FEd s 9T ST, afe-
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(F) & TATATAT 1 FEAT T 25
(@) g UH FILAIE 0T &7, el A & Tearsgfaarar 9§ SmTd TaTsfd &F g, §a8 TAH Tal &

(1) A UH FRANE RN 6l arad, el @7 ¥ Foft SAReTa Targiaarar g, Saie GareTT SAEara,
FATETA ATAHTAF AT TEATTT & &T § F Tel (677 & 47 14 A1 5 @l

(ii) “Farg TR ATA=TRE FT TSt 72 T, ST 7T 5 3 ST (24) W SEHT 2 |

(2) T fEETeT FATFEtEE § (9 w12 Raren gy, Saw, aafata, FE sargfterar o1 o9ee & e
1T 94 AT 91T 95 & e saa ®= T g, Fhlt aurar sferar & gurem sreaartas & &9 # s+t [ge
T qF St aTfasT i 9= & § forfea agata )

5. sifeeE #1 afan

THTYTT ATAAT A, TATTRTAT AT THTLTT THhaT § Gaedl sfeeral it us qifas a91 uF saser«=s via 39
At e TTaaTeoT gt F ATATT TR TEAT, ST arE g1 [Garer SATaaTas gearel & a2t § gef=d fit
ST |

6. T qOHet

TeATARTAT T qHTeTT TRt F e §, vt sxfeat gren o @Rty A an el awe g |regar &t
ST, ST T 2T ST AT E

FATT 3
TET 1 P

7. AT T FAT 3 SHRT GATIT

(1) AT, FHTLTT SATIATAF AT G727 102 FT ITET (1) F T FHET Ai¥ T2 AT AT § Iearad ftaq arg
T AT 3O TF TET @ § T T ATAT 14T TEIT T |

(2) wm=TE, == At & wefi= aea afgd amar yeqa F3 F G tad @=t ff agq H |
(3) SETE 9T TTET-

() farett zaRteaer Ffeferdt § Suerse srfver, =

(@) Toref sT seaTastt |1e, St a9 i AT w1 &g et 2,
F ST T AT T T |

(4) THTHTT SATAATAF AL IR TYOT 19 AT IHF AT T [8g FF o7 U (=T A&7 T TTETH07 hl
T T T, ST g 3T aw7e=y |

(5) HHTET SATAATIAS TcAF 3T FT, S g a8 TTH 2T g, HATAT FIT T o A7 6 arirg & o= fag &
1Y aTeT 104 7 ITLTT (1) F T =T h AT TAT FT |

(6) STet fareft arvaTe 3T aTaTEa e Rt wwr § gRfaa 9E @ agr qurens et o ure s
ST % STYTE G¥ ST st LW T TITH SThere qaTL HT |

(7) FHTET SATIHAF T Y T g1t f A w e siasta so-faffaw (6) F erefim fFw ww o EmEt #
AR AT §, ST T M1 AT 7 STAHIEH o0 ST e, TATETeT o T § SUiaiid weT, afa 39 Ut
Fre STk STTeRT<t fHerdt g fores TaT Selrerd FeaT Araeq+ 27 |

(8) faxeft war & sifeha Al &1 FHTETH UiohaT TS g 6T ardia &7 emaehiar AfFwT 53 w9t g1 §
TR T ST |

wrdiweor - =0 fAafaam F weemt & o, amedie Bfaae = 9 aedr g 8% g yefoa ffdg =x o
UEft fAEer 3% & Fere AR sw atava 2 |
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8. AT FT T /T FT ST

(1) STET FIE AFETE, THTLTT THAT T TATY % I T Tl [T ST Tk il THASIAT AT SIqT FLAT ¢ agf arr
TAHTT THTLTT SATAAT AT I UH TAIIAT AT AT 6 (e T THLAAT AT sqiedt i Tg=r 37 551 270

(2) FTHTLT SATAHTA, AT A AT H T qrioroes aiad T il e J9aTe &l i AT =orias e & ug
afede 21 Rt sfaw srfagfa s |

9. dvaT Y T

(1) &1 104 FF ITITRT (1) F AT AT A GAT H AT % ATH, 376 G AT 1 T8 THA, TH @0 A1 araq
T 1 TS @ e gy RBa, aft 7S g, saffe g

(2) TETYTT ATAATAF —
() T oI=aT T g1, 39 AR &1, Sregia q9q afga a9 yeqa o &, Fderor 3 forw swersy o,
(@) JeaTgiaaTar F Aaarl it T A TF FiT FT JIHS FEM,
(1) TATHARTAT & Al T AT ATATEE T, TR FIE g, ITAT FIUI,
(FT) ST T FoF H AT T GAT TET R 3T
(%) FATAAOTTAT AT % THET AT 0 GAT 00 T i TIAarar ATSAT AiEd wrEe H |

10. ST &7 faar

(1) TETLT SATAATTAH, 817 107 T ITLT (3) F G () F TATSAAT & o7 AT ARTAT F FHTHHTST T =Fae
FATT F

(2) FTHEHTST % faaor § searsgfaarar & gae § fAeferfad s 2R -

(F) qEadT d19 fastir aut siv =7 faxtiT av % fore sl s st

(@) rqatorq anfeaat efi¥ sraafoia swor & AT

() Tt fe fafir 3t i = e o & for s e,

(o) FATSIIETAT ST TEadt i fahr At % forg wrger i 72 s GEwfoa, af #g €

() e o= focfrr aut & forw witga i srafaga swort & farsfom smewa 37 =,

(F) @t e B aut & fore Jeargfaarar g1 " agartat S 39T XU 10 7 F =71

(=) ST FFelt 0T o Faer § & TS TATHIAAT ST FAT Fils TATHAITAT TATAETaT H1 Tgamt &, 37

(3) TerfRafa, semsfaaTars FrfHETda F1eare F 71 U w6 &, e ag uE awier § G GEen F
Y, AfE AT B |

HATT 4
AR it 35 A waEE

1. A9 i F5F
(1) vET wreeTe, o oFaTed # g1 | orrHe AT T §, A9er i 5wt § 9N o T gRa g |
(2) I SIFETT T HARTT 39T UH AT il IYTT 0 T 207 F 1T H gIT |

(3) THTYTH SATIATIAF &TeT 107 F ATHAT AAG 6l Tgalt 95 JATUIT T o=l grer Far-fafatar, =
FEATIAT 7 UHT GaAT 39, ST 3 TqTend 5§ FH it qg] NI, S5H JATUsT|

(4) FHETLTT SATAATAS, JATE FTTAT AT 39T TG AT AFGT F AU TT G il TS FATUAT |
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(5) =@ fafaaw & srefie =T, faffaw 12 F 9qa Tos aganil & 39 90 9% qrHie $ STust ST qw e
FTAATHRF FT 3T FIAT AT L |

(6) STar @ |igdT ® FvaaT SUSTAT 7 g, o=ar<l & (el fAfes 9w 3ufted sfiv gaar &3 9T aqael &
TETH TTArd AAET ster & STferT FT AHIEA STufard g |

12. &% it g1 Fit Fadeg
(1) A= T T5F AT ATeAT AAT H, TGATRIAT T T5F 6 €I, AT, T FT 37T

(i) TEwwiat &1, 71 ar A &9 7, =TT FOERET F 7reay F a7 Sl F qeqq F 95% § G o,
E 158

(i) =for Fr, TRty srfReTa =7 §, Wiy F qreAw F; AT TerwRTE qrewt, A7 oA Gy, ¥
AT TTAT & Haeg §

Iuered fasedt &1 gaaT & S[Tuaft |

(2) = #ir gaaT | FagE grn, e Frafofa arfae g -
() 37 fawi & g=1, [ 92 2% | F=re-fEwet Far s g;
(@) 3 qEI & g Sorees dey § 9o% § qaaq gHT |,

() 37 fFwt & "9y ¥, 59 1w F=-Ewed fFar s § & 39 92 F @9y ¥, 59 9w waem G S g,
THITT TEATA |

(3) =fT TR FT FATTT FITHRERT F ATeAH | ToF § AN ofd & fAshed IUesel FIIAT ATAT & AT S5 il GAAT
¥

(F) S5 | 9T A 6T Tihar i ST #1 9 gRm;
(@) Sz ¥ griem ft § wg= F forw araas a9 % forw gfoar F arfiw and &, siw ==iv g, &ie
(1) 3T =AT<F F T AT I, ST o FTSAT FHIRIET T Harg oFRTaAr &7 [HaTeor FH37T |

(4) =TT I FT TAFSIAF ATLAHT FTT 0T STA AT [Ahed Iuesel FIAT ATAT & AT S5 il g=aT1 § —

() T ATEAAT T 0T STA 6t TRt 3T ST 1 77 g,
(@) Ttera ffF § aq =rem F oy gerrerfas arerdt g% ugw F o e a9 F g gy F e
£ IR | R 1 B R | R
(1) 39 =ARE F qUF AT g, ST FoF sereerioe Areadi | dag et v fRareer 3 |
13. A
(1) I Y THT JoF § FHITH T R TS FH T F7 qo 19 T(T9d HAGTT 3797 FT TATAT8ed Fied qTel Ay
AT ®T &, ST GTT AT SAFEIAE GTeasi grer SURda gid &
. e AT giafa i TR 9Tt Sow T arad wiew F forg srfera qaar ster i wiaeradr § Suiaeer wT
|
(2) STET AT ¥ AT FoF FITH T HHY o HILT AT Tl A1 ST AT &7 AT ST q {6 AT F T0H TF

et fafatara 7 B 21, 9o% srrer fam ST 999 & e & forw s g1 ot o 39 f39 #w sraeas agt
gl

14. 3% &1 49T

(1) THTHTT SATIATIAE FAAGTL T S5 T AT FLI;
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(2) S F YT H TUTLTT ATIETAF ITRATT 9T a9 e AgAT, Sreh oot sosreri=eh areaq i 7 =7
Tterft grer a7 AT FORRERT & a9 arer ggwnlt oft 2, stfeer % oo fRferfeaa woaa w5 -

() ST ATH;
(@) =g &, e ag o o @ E;
(1) =g w=aTY, e ag sfafafaes w2 @1 8; o

() IO FAGAT 3T 55F o 77 GEIT THEd ATHEAT 917 FT AT ¢ |

(3) THTYT SATAATIAF, IUFEATT o7 F THT TEATRMAT FT 3T Tt AR F 17 FHod FT S 957 % forg
IqfRera & Al =& ara it qfS e i sruterd fed @i e |

(4) FHTLT SATAETAS Tg FATHT BT T FUTerd I TYof JoF H T2 7T |

(5) & TILH g | IHAT qUTH qh, TgaTal F f94a F1S =74f=h =i var #rg 9v7 =7 et sufeeta i
STTEAT HHTETH ATAHT AT 1T %00 TS 8f, THTET SATAATIAF 1 AT % (9T Tgo ol STAAT Tl af ST |
15. AT GRT AL

(1) T ATAETEAF TG & o0 qhrag hdl 7q & a9 #, 39 97 F=ae-famd #31 F 747 9% #
IUTRAT AT AT A AT

(2) THTHTT ATAETAF, d% FT THIH TT JF FT HAGT AT FHAT, SEH A= F 719, T § qaQT=T w008
TE wal T e et § "qare AT a1 e Broer § gaare BT a1 SF-901 79T J Sqaad @, g |

(3) TETYTT ATAATAF —

(F) J5F F THATH B4 & ASATAT = & Ha Sz & qft TGgarial w1 seraaras qreqq § 926 F7 Fwagd
afv=Tfera e, s

(T) UH FFET H, ST 9% | ITEAT A2l I AT i 5% § AqQT qgl (647 97, HAS & (o0 g=Hiag #t 78
HET 9T TAFLIAF ATEAW FIT HAQT F & ST FOT @i (6 0aa @€ (F) F Aqa FAqT & q=rad 9
FH | FH AT =H o O gor w@r ST |

(4) TETLTT SATITATIAF, AT T F o7 H, G § 7T o1 ATeq|l g1 FhU M0 AT 9% = e &
T, 7at % qae ¥ forw v fAfqe v o7 s At afga afwferfad s, Segia v § waae G g, e
H AT T 8 A7 ST gaET ¥ aquiead @ g |

(5) T FEATEE 3u-fAfww (4) F a7 T G v afterm f uF gfa a9 agarte @ gawm F
TqUTH 21 % A& =5 % sfraw ai=rfera 3 |

16. TR gRT yae™

(1) THT SAFETE, ST AT AT T5F H HA FLA AT gHaATT &, ATAT A T TN A 3T AT F & forw vt =1f<n i
T % w7 § A FI 7 gFa g

(2) araTy, I-faffmm (1) F yarsaTd Aqardd it 9oF F T T FF AT G5 Td GA ATAAAF R qEAF F G
YR T T IEs HT |

(3) TTFfY, SAFeTT & AT T eI ATETAT T HASTT HL THAT |
A™I S
i AT

17. wider FisET i Fadeg
(1) srferaTer FreET # fAaferfer o ey o 3w g —

(@) FfaaT AT F fRege o ST Frateaas e, S siaeta a=erel i sfaam it s areft
S widaa #e fit AT o €
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(@) fRfert =1 =, et ST feare T aurer ke i @ w1 "@er w94 § B s s g & var
T TR ST AT HIT FA | T2 AT SO,

@) TATIARTAT ST SHH T Fral o TEEAT o6 JRAh AT AT, IH HIHT T STgT T o 39 I AT &, T
Fed % Torw wiaem Foer it Fwraraty % o =qay e, gord yeargiaarar 1 &7 F 39 Jfaad agqeta s #:1
ITANRT T o Tiaar & forw B sosm;

(7T) ITa=TT TS % FrATeaa & forg srofera o-wa;

() At SeTIfaaTar & i Feane ¢ a7 ag O S| 39 afaem 9T % S0 FomdT SET J&=dread g i
IEH FATYTT ATAAT A T AT,

(=) arg G, S afdara Frsr % st & forw ety [AfeeT 1 e S staem s a6 [eer

TR STTORTT AT ST ST = R S

(@) 7 Fex, S T aareTe ety g R S 2, e St giaamr AT F v s wraieaad of

(ST) STATSIARTAT &l SiAaterd HX aTell fhelt FTeaT AT HeaagTe & g HaeHT § Her;

(=) TeATAETaT A AaEtSId AT AT AT KT & AL AT

(1) STATIARTAT & SeHT= & fory fAere e ord |
(2) srfcarr Frere § fAeferta & ey § Iway g g9 -

() wearsgfaraTar & 7ft =T stk et ®r s At o g uw faewr i ugfa s 6,

(@) weargfaaTar # el et 1 vemae a7 =9+,

@) Feft witrsgfa R = eteeor a1 Saiae;

(%) TSI T TS TRA T TEAT ST

() SearsgfaaTar 7 3 Tt ST 3 6T T ST AT AT,

(F) sreTsIfaaTar & 37 et 2o & wiaera & Maeei & suiae,

() TATSIA=TAT T AT FT A AR, SEEH TART 07 5 TiaarT oy Har ST g $iw sarsgfaarar & o
T =TT e i A

(") a7 ffa, Sad amerd #1 vfaem F3 F yErsEre orha $ie staers FseT F o aF yfaem T & 1w
[BIERIEIRERILAE RIS 1L £

() T o= fom, ST AETe srferd ¥ |
18. Ffax =ARFFT gTT Arfeat 1 F+

(1) Fafafea ==fte =T stewEd & aqar F Gy yargfaerar @ 9ot § & R &1 goda: a0

ATTAT: 5 AT TSI Al Fedl —

(F) THTLTT ATTATIAF AT 3T (21T ATITATAF 1S 1 F5 AR 1 Ao St qaram saeatas
T AIETe a7 fAgers §;

(W) THTLTT SATAATIAH T FHTLTT TORAT % forw (e 12 sreartas;

(1) T FAET;
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(71) THT FIE HOAT, ST TeATaaTar 37 H1E AT S9adF

(F) TeATIIARTAT, SFETT AT THTLTT SATIHTAH T Hls TN |

(2) =TatuTTae FTfeeRT, UF Rt 7 a1 St &1 9T Y G136 (o feaw o Sueet & & o 3w gr
AT THT AT T BT ST g 3= T |

19. Frafauia TR F gwer wreo AT s

(1) TATYTT SATIETAF, TATRATT, a7 106 a7 g 112 § 3feataq R afga s=emi grr For-aqarsa
TTIETT TISET SATAAOTAT TS & THe FHTET Ta7 A Fi At arrg F U §1 A9 fad T I 92 q7 399
TF HEA FAT |

(2) =FHTETT SATFETAE, IU-FAFFT (1) T refiq =EtAoaT SEwr % q987 ®Ied (U 70 Seqrawi 7 Jaar
TH TR BIEA F4F 6 ar@ & i (&7 & dae Tearqfaarar i a\aml w1 ITese FI0A |

20. yTfaETaT ERT TS FSET &7 AT

(1) =t FETETT rEarEE f TF §F FATIARTAT TASTT FISAT T FATEAT FA T ATRA TGT 8 AT THTETT
ST, THT SERaar i STt & O 37 F i Aawaar #1 €09 F7d g gaaT S F30 {7 =41 919 g

T gegg o & ofiraw sa¥ -
() THT STEFRAAT FI T FA, TS T L Al AT Tl T &, AT
(W) AFHEAAT F T TTSTRTor I
AT STUEAT T |
(2) =fx weargfaeTar, 3u-fafaaw (1) F sredi= AR st F $iaw,-
(F) TTAETT ATSAT & FATAAT H g5 TIHAAT F gL FHY T g; AT

(&) THT AHAHAT F Haey H HATI9E TTSIHIT F 3T 2,

AT THTYTT AT FHRAAT o gL (T ST AT VT STTHRerdm F qaeg § e fQu s i adre & 919 a7 &
AT ST T AHERAAT st TS Fe |

(3) 7z a8 Iu-fafaaw (2) F siasta 72t ey € a1 AT ATFAIT, qfT ITH T2 T & O =9 sr@werar & wioamT
ST % FHTATaaT T TTdsher TATE T2, 9127 116 it 37T (2) F el =arafauiam wfdsrd &t [gert & oo
ATAET L T |

21, SF=A e F g smaew

(1) TETLTT ATAATIAS, I AR F TS, G137 117 F Tefi9 g=ar o e $i st afgad g 119 F e
=TT ST % THe AT B H |

(2) =Tt rfeEry, emar 117 £ ITemr (1) F wefia g=a7 o R a2 fF=m #39 % 7ar = e i
T TR |

22, TATHIITAT EIRT FragANT FR Srr

FeATAITAT T FHTLTT FORAT At srafer % g A7 Tfaara TS 3 FEteaad & I bl a9 daganT e s
& T H, GETIT SATAATAF TH AT FT UF FAF TATL FAT 3T Y =ArAforia arfeardt & qaer aqf=ra [
forT wrEe w3 |
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TETF
THTH AT % €9 § F14 1 it forfea wgafa
(9T T [@ETT ST ATEIT STETaaT q1E (FITIRE FEUF1 3 AT TATHIa-3TAT3 % [T (a1 aarer 917:47)
fAfaaam, 2019 % fAfa7w 4(2) F srefi]

[a7<7a)
GELR:
RIBIEUIPE R IEEIR
(1 @7 7749)
ERET
[RF7erT SFTFET A% FT 7TH]

[RETT SFT3G73% #T el i degia)
(A1 & 717 TS iFT fFaTer STEaraF w7 Ta)

R (Tvfaemar 1 90 F AT § gHTET ATa4TaT & €9 § w1 $ h ofaa agafa )

1. & (77%) (f2F7ar =raera% deyr #7 775) § AmiiHd o7 a7 & a9 ASEdEd {arar SAraariE a8 3edd w3l g
o W31 (Feryfa=rar 7 775) [ TETLTT GiEHAT & O quryTa AT & 7 ° A w7 A7 aEqra g |

2. &, AT fRamar i onvye steAwar A (FAerfaa &=t & e sarsgfaemaret & foro fTarer auram whw)
fafaam, 2019 & &= 4(2) & sqE=w & (yegryfasrar #7 77%) it qurar vt & fore seartaa [Fgie & daw &
AT TEATT AT E |

3. ® fwfafag =7 & =9 s gfasm Fwar §-
(F) § aTE % T fearer sAaartad & w9 7 TS ad g |
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 20th November, 2019

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (INSOLVENCY RESOLUTION PROCESS FOR
PERSONAL GUARANTORS TO CORPORATE DEBTORS) REGULATIONS, 2019

No. IBB1/2019-20/GN/REG050.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196, sub-section (1) and clauses (zn), (zo), (zp) and (zq) of sub-section (2) of section 240 read with clause (e) of
section 2 and section 60 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy
Board of India hereby makes the following regulations, namely: -

CHAPTER 1
PRELIMINARY
1. Short title and commencement.

(1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Personal Guarantors to Corporate Debtors) Regulations, 2019.

(2) They shall come into force from the 1* day of December, 2019.
2. Application.

These regulations shall apply to insolvency resolution process for personal guarantors to corporate debtors.
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3. Definitions.
In these regulations, unless the context otherwise requires, -

(a) “associate” in relation to a creditor, a resolution professional or professionals engaged by resolution professional,
as the case may be, shall have the same meaning as assigned to it in relation to a debtor in sub-section (2) of section
79;

(b) “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016);

(c) “corporate debtor” means a corporate person for whom the guarantor has given a personal guarantee;

(d) “electronic means” means an authorised and secured computer programme which is capable of producing
confirmation of sending communication to the participant entitled to receive such communication at the last electronic
mail address provided by such participant and keeping record of such communication.

(e) “form” means a form appended to these regulations;

(f) “participant” means a person entitled to attend a meeting of creditors and includes a creditor, the guarantor, the
resolution professional, and any other person authorised through a resolution by creditors to attend such meeting;

(g) “resolution process” means the insolvency resolution process of a guarantor;
(h) “resolution process commencement date” means the date of admission of an application under section 100;
(i) “resolution process costs’ shall mean-

(i) fees payable to the resolution professional;

(ii) expenses incurred on and by the resolution professional for carrying out the resolution process, including the
fee of professionals engaged, if any;

(iii) finances raised for the resolution process, and costs incurred in raising such finances; and
(iv) such other costs directly relatable to the resolution process,

to the extent approved or ratified by the creditors;

(j) “section” means section of the Code;

(k) words and expressions used and not defined in these regulations but defined in the Code and the Insolvency and
Bankruptcy (Application to Adjudicating Authority for Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) Rules, 2019 shall have the respective meanings assigned to them in the Code and the said rules.

CHAPTER I
GENERAL
4. Eligibility of resolution professional.
(1) An insolvency professional shall be eligible to be appointed as a resolution professional for a resolution process, if-

(a) he, the insolvency professional entity of which he is a partner or a director, and all the partners and directors of the
said insolvency professional entity are independent of the guarantor;

(b) he is not subject to any ongoing disciplinary proceeding or a restraint order of the Board or of the insolvency
professional agency of which he is a professional member; and

(c) the insolvency professional entity of which he is a partner or a director, or any other partner or director of such
insolvency professional entity does not represent any party in the resolution process.

Explanation.- For the purposes of this sub-regulation, -

(i) a person shall be considered independent of the guarantor, if he-
(a) 1is not an associate of the guarantor;

(b) is not a related party of the corporate debtor; and

(c) has not acted or is not acting as interim resolution professional, resolution professional or liquidator in respect of the
corporate debtor;

(ii) the expression “related party” shall have the meaning assigned to it in sub-section (24) of section 5.
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(2) An insolvency professional, other than who has filed an application under section 94 or 95 on behalf of a guarantor or
a creditor, as the case may be, shall provide a written consent in Form A to the Adjudicating Authority before his
appointment as resolution professional in a resolution process.

5. Preservation of records.

The resolution professional shall preserve a physical as well as an electronic copy of the records relating to resolution
process of the guarantor as per the record retention schedule, as may be communicated by the Board in consultation with
insolvency professional agencies.

6. Debt counselling.

Debt counselling in relation to resolution process may be provided to a guarantor by such person as may be recognised
by the Board or the Central Government, as the case may be.

CHAPTER II1
REGISTRATION OF CLAIMS

7. Submission and verification of claim.

(1) A creditor shall submit its claim along with proof to the resolution professional in Form B, on or before the last date
mentioned in the public notice issued under sub-section (1) of section 102.

(2) The creditor shall bear the costs relating to submission of the claim, including proof, under these regulations.
(3) A creditor may prove its claim on the basis of-

(a) records available in an information utility, or

(b) any other documentary evidence which substantiates the existence of claim.

(4) The resolution professional may call for such other evidence or clarification as he deems fit from a creditor for
substantiating the whole or part of its claim.

(5) The resolution professional shall verify each claim as soon as it is received and prepare a list of creditors under sub-
section (1) of section 104 within thirty days from the date of public notice.

(6) Where the amount claimed by a creditor is not precise due to any reason, the resolution professional shall make the
best estimate of the amount of the claim based on the information available with him.

(7) The resolution professional shall modify the amounts of claims admitted, including the estimates of claims made
under sub-regulation (6), as soon as may be practicable, after he comes across additional information warranting such
revision, till the approval of a repayment plan by the creditors.

(8) The claims denominated in foreign currency shall be valued in Indian currency at the official exchange rate as on the
resolution process commencement date.

Explanation.— For the purposes of this sub-regulation, “official exchange rate” means the reference rate published by
the Reserve Bank of India or derived from such reference rate.

8. Transfer of debt due to creditors.

(1) Where a creditor assigns or transfers the debt to any person during the resolution process period, both parties shall
provide the resolution professional the terms of such assignment or transfer, and the identity and details of the assignee or
transferee.

(2) The resolution professional shall notify each creditor and the Adjudicating Authority of any resultant change in the
list of creditors within two days of such change.

9. List of creditors.

(1) The list of creditors under sub-section (1) of section 104 shall contain the names of creditors, amount claimed,
amount admitted and security interest, if any, in respect of such claims.

(2) The resolution professional shall -
(2) make the list of creditors available for inspection by the persons who submitted claims with proof;

(b) serve a copy of the list of creditors to the guarantor;
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(C) make available the list of creditors on the website, if any, of the guarantor;
(d) present the list of creditors at the meeting of creditors; and

(e) file a certified copy of the list of creditors with the Adjudicating Authority along with the repayment plan.
10. Statement of affairs.

(1) The resolution professional shall prepare a statement of affairs of the guarantor for the purposes of clause (b) of sub-
section (3) of section 107.

(2) The statement of affairs shall include the following information of the guarantor -
(a) assets and liabilities for the preceding three financial years and the current financial year;
(b) details of the excluded assets and excluded debts;
(c) income statement for the preceding three financial years and the current financial year;
(d) income-tax returns filed by the guarantor, if any, for the preceding three financial years;
(e) creditor wise amount due, broken up into secured and unsecured debts for the preceding three financial years;
(f) details of debt owed by guarantor to his associates for the preceding three financial years;

(g) guarantees given in relation to any of his debts, and whether any of the guarantors is an associate of the
guarantor; and

(h) details of the financial statements for the business owned by the guarantor, or of the firm in which he is a partner,
as the case may be, for the preceding three financial years, if applicable.

CHAPTER IV
MEETINGS OF CREDITORS AND VOTING

11. Meeting of creditors.
(1) A creditor, who is included in the list of creditors, shall be entitled to participate in the meetings of creditors.
(2) The voting share of each creditor shall be in proportion to the debt owed to such creditor.

(3) The resolution professional shall convene the first meeting of creditors in accordance with sub-section (1) of section
107 and shall convene the meeting, by giving such notice to the other participants as decided by the creditors, which shall
not less than forty-eight hours.

(4) The resolution professional shall convene a meeting of creditors on a request by creditors having thirty-three percent
of voting share of creditors.

(5) The notice under this regulation shall be served on every participant at the address provided to the resolution
professional in accordance with regulation 12.

(6) Unless otherwise provided in the Code, any decision of the creditors shall require approval of more than fifty percent
of voting share of the creditors who voted.

12. Contents of the notice for a meeting.

(1) The notice convening the meeting of creditors shall inform the participants of the venue, the time, the date of the
meeting and of the options available to -

(i) participants to attend the meeting either in person, through video conferencing, or through a proxy; and

(ii) creditors to cast vote in person, through a proxy, by electronic means, or by electronic proxy, as the case may be.
(2) The notice of the meeting shall carry the agenda, which shall include the following-

(a) list of matters to be discussed;

(b) list of issues to be voted upon;

(c) relevant documents in relation to the matters to be discussed and issues to be voted upon.

(3) If an option to attend the meeting through video conferencing is made available to the participants, the notice of the
meeting shall -
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(a) state the process and the manner for attending the meeting;

(b) provide the login ID and the details of a facility for generating password for access to the meeting in a secure manner;
and

(c) provide contact details of the person who shall address the queries connected with the video conferencing.
(4) If an option to cast vote by electronic means is made available to the creditors, the notice of the meeting shall -
(a) state the process and the manner of casting vote by such means;

(b) provide the login ID and the details of a facility for generating password for access to the electronic means for casting
vote in a secure manner; and

(c) provide contact details of the person who shall address the queries connected with the electronic means.

13. Quorum.

(1) A meeting of creditors shall be quorate if creditors representing at least thirty-three percent of voting share are present
in person, by proxy or through video conferencing:

Provided that the creditors in a meeting may modify the percentage of voting share required for quorum in respect
of any future meetings of the creditors.

(2) Where a meeting of creditors could not be held for want of quorum, unless the creditors have previously decided
otherwise, the meeting shall automatically stand adjourned to the same time and place on the next day and on that day, no
quorum shall be required.

14. Conduct of meeting.
(1) The resolution professional shall preside over the meeting of creditors.

(2) At the commencement of a meeting, the resolution professional shall take a roll call, when every participant,
including those attending by proxy or through video conferencing, shall state, for the record, the following -

(a) his name;

(b) the capacity in which he is attending;

() the creditor he is representing, if applicable; and

(d) that he has received the agenda and all the relevant material for the meeting.

(3) After the roll call, the resolution professional shall inform the participants of the names of all persons who are present
for the meeting and confirm if the required quorum is complete.

(4) The resolution professional shall ensure that the required quorum is present throughout the meeting.

(5) From the commencement of the meeting till its conclusion, no person, other than the participants and any other
person whose presence is required by the resolution professional, shall be allowed access to the meeting, without the
permission of the resolution professional.

15. Voting by creditors.

(1) The resolution professional shall take a vote of the creditors present in the meeting on any item listed for voting after
discussion on the same.

(2) At the conclusion of the meeting, the resolution professional shall prepare minutes of the meeting, including the
names of creditors, who voted for, against or abstained from voting on the items put to vote in the meeting.

(3) The resolution professional shall-

(a) circulate the minutes of the meeting by electronic means to all participants of the meeting within forty-eight hours of
the conclusion of the meeting, and

(b) seek a vote on the items listed for voting in the meeting from the creditors who were not present in the meeting or did
not vote at the meeting, by electronic means, where the voting shall be kept open for at least twenty-four hours from the
circulation of the minutes as per clause (a).
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(4) At the end of the voting period, the resolution professional shall record the decision arrived at on the items along with
the names of creditors who voted for, against or abstained from voting on the items, after considering the voting at the
meeting and through the electronic means.

(5) The resolution professional shall circulate a copy of the record made under sub-regulation (4) to all participants
within twenty-four hours of the conclusion of the voting.

16. Voting by proxy.

(1) A creditor, who is entitled to vote at a meeting of creditors, shall be entitled to appoint an individual, who shall not be
an associate of the guarantor, as a proxy to attend and vote on its behalf.

(2) For the purpose of sub-regulation (1), a creditor shall deliver Form C, duly completed to the resolution professional at
least twenty-four hours prior to the meeting of creditors.

(3) A proxy may vote by electronic means on behalf of the creditor.

CHAPTER V
REPAYMENT PLAN

17. Contents of repayment plan.
(1) The repayment plan shall provide the following -

(a) the term of the repayment plan and its implementation schedule, including the amounts to be repaid and dates of
repayment to creditors;

(b) the source of funds that will be used to pay resolution process costs and that such payment shall be made in priority
over any creditor;

(c) a minimum budget for the duration of the repayment plan, to cover the reasonable expenses of the guarantor and
members of his immediate family to the extent they are dependent on him, provided that at least ten percent of the
realisable income of the guarantor shall be utilised for repayment of debts;

(d) financing required for implementation of the repayment plan;

(e) if the guarantor has any business, the manner in which it is proposed to be conducted during the course of the
repayment plan, and the role of the resolution professional;

(f) the manner in which funds held for the purposes of the repayment plan, invested or otherwise dealt with, pending
repayment to creditors;

(g) the functions which are to be undertaken by the resolution professional, including supervision and implementation of
the repayment plan;

(h) variation of onerous terms of a contract or transaction involving the guarantor;

(i) the details of excluded assets and excluded debts of the guarantor; and

(j) terms and conditions for the discharge of the guarantor.

(2) The repayment plan may provide for the following-

(a) transfer or sale of all or part of the assets of the guarantor along with the mode and manner of such sale;
(b) administration or disposal of any funds of the guarantor;

(c) satisfaction or modification of any security interest;

(d) reduction in the amount payable to creditors;

(e) curing or waiving of any breach of a debt due from the guarantor;

(f) modification in the terms of repayment of any debt due from the guarantor;

(g) part of the income of the guarantor to be used for the repayment of the debt, and the manner of calculating the income
of the guarantor;

(h) the manner in which funds held for the purpose of repayment to creditors, and not so repaid at the end of the
repayment plan, are to be dealt with; and
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(i) such other matters as may be required by the creditors.
18. Purchase of assets by certain persons.

(1) The following persons shall not purchase or acquire any interest in the property of guarantor, directly or indirectly,
without permission of the Adjudicating Authority —

(a) the resolution professional or any partner or director of the insolvency professional entity of which the
resolution professional is a partner or director;

(b) any professional appointed by the resolution professional for the resolution process;
(c) any creditor;
(d) any company where the guarantor or a creditor is a promoter or director;

(e) any associate of the guarantor, creditor or resolution professional.

(2) The Adjudication Authority may set aside purchase or acquisition made contrary to the provisions of this regulation
and may make such order as it may deem fit.

19. Filing with the Adjudicating Authority.

(1) The resolution professional shall file the repayment plan, as approved by the creditors, along with the report
mentioned in sections 106 or 112, as the case may be, with the Adjudicating Authority on or before completion of one
hundred and twenty days from the resolution process commencement date.

(2) The resolution professional shall provide the copies of the documents filed with the Adjudicating Authority under
sub-regulation (1) to the guarantor and the creditors, within three days from the date of such filing.

20. Breach of repayment plan by the guarantor.

(1) If in the opinion of the resolution professional, the guarantor has failed in implementation of the repayment plan, the
resolution professional shall, within three days of knowledge of such failure, issue a notice to the guarantor identifying
the failure and requiring him, within fifteen days of receipt of the notice, to-

(a) address such failure if it can be addressed, or

(b) provide an explanation for the failure.

(2) If the guarantor, within the period specified under sub-regulation (1), -
(a) addresses the failure in implementation of the repayment plan; or
(b) provides a satisfactory explanation for such failure,

the resolution professional shall report the failure to creditors within seven days of the date of failure addressed or
explanation provided for such failure.

(3) In cases not covered under sub-regulation (2), the resolution professional may apply to the Adjudicating Authority
under sub-section (2) of section 116 for directions, if he is of the opinion that the failure will affect the implementation of
the repayment plan.

21. Application for discharge order.

(1) The resolution professional shall, for the purpose of discharge order, file an application along with copies of the
notice and report under section 117 to the Adjudicating Authority under section 119.

(2) On consideration of the notice and the report under sub-section (1) of section 117, the Adjudicating Authority may
pass the discharge order.

22. Non-cooperation by guarantor.

In the event of non-cooperation of the guarantor at any time during the resolution process period or during the
implementation of the repayment plan, the resolution professional shall prepare a statement to this effect and file the
same with the Adjudicating Authority for appropriate directions.
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FORM A
WRITTEN CONSENT TO ACT AS RESOLUTION PROFESSIONAL

(Under regulation 4(2) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal
Guarantors to Corporate Debtors) Regulations, 2019)

[Date]
To
The Adjudicating Authority
[Name of Bench]

From

[Name of the Insolvency Professional]

[Registration number of the Insolvency Professional]

[Address of the Insolvency Professional registered with the Board]

Subject: Written consent to act as resolution professional in the matter of [rame of guarantor].

1. I, [name], an insolvency professional enrolled with [name of insolvency professional agency] and registered with the
Board, note that I have been proposed to be appointed as resolution professional for the resolution process of [name of
the guarantor].

2. In accordance with regulation 4(2) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Personal Guarantors to Corporate Debtors) Regulations, 2019, I hereby give consent to the proposed appointment for
the resolution process of [name of the guarantor]

3. I declare and affirm as under: -

(a) I am registered with the Board as an insolvency professional.

(b) I am not subject to any disciplinary proceedings initiated by the Board or the insolvency professional agency.
(c) I do not suffer from any disability to act as a resolution professional.

(d) I am eligible to be appointed as resolution professional of the guarantor under regulation 3 of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to Corporate Debtors) Regulations,
2019 and other applicable provisions of the Code and regulations.

(e) I shall make the disclosures in accordance with the code of conduct for insolvency professionals as set out in the
Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016.

(f) I am having the following processes in hand:

SL Role as No. of processes on the date of
No. consent

1 | Interim Resolution Professional

2 | Resolution Professional of:
a. Corporate debtors

b.Personal guarantors, individuals or partnership firms

3 Liquidator of:
a. Liquidation Process

b. Voluntary Liquidation Process

4 Bankruptcy Trustee

5 Authorised Representative

6 Any other (please state)

Date:
Place:
(Signature of Insolvency Professional)

Registration No......
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FORMB

CLAIM WITH PROOF BY A CREDITOR

(Under regulation 7(1) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal
Guarantors to Corporate Debtors) Regulations, 2019)

To

[Name of the Resolution Professional]

[Address as set out in public announcement]

From

[Name and address of the creditor]

Subject: Submission of claim with proof in the matter of [name of guarantor].

Madam/Sir,

[Date]

[Name of the creditor], hereby submits the claim with proof in respect of the resolution process of [name of guarantor].
The details for the same are set out below:

1. Title and full name of creditor
2. Identification number of creditor Aadhaar PAN CIN GSTIN
Number
3. Address Present Permanent Business
4, Email
5. Total amount of claim
(Including any interest as on the resolution process
commencement date)
6. Details of documents by reference to which the debt
is substantiated
7. Details of any dispute, as well as the record of such
dispute with respect to claim (if any)
8. Details of how debt was incurred and the date when
such debt was incurred
9. Details of any mutual credit, mutual debts, or other
mutual dealings between the guarantor and the
creditor, which may be set-off against the claim
10. Details of any retention of title arrangements in
respect of goods or properties to which the claim
refers
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11. Details of the bank account to which the amount of
the claim or any part thereof can be transferred
pursuant to a repayment plan (Account Number,
IFS Code, Branch and Bank)

12. Details of any security held (including value and
date when it was given)

13. If you are a secured creditor, tick the applicable box| O I agree to forfeit my right to enforce my
in the right column relating to forfeiture of right to security [insert description] during the period
enforce security during the period of the repayment of the repayment plan.

plan, which will determine the voting share as per

section 110 of the Code O Ido not agree to forfeit my right to enforce my

security [insert description] during the period
of the repayment plan.

14. (i) Amount claimed by me in the corporate
insolvency resolution process / liquidation process
of the corporate debtor

(ii) The amount admitted by the resolution
professional / liquidator of said process

(iii)) Amount realised by me in the said process, if
any

15. Following information regarding the guarantor (to
the extent known)-

Assets of the guarantor

Business of the guarantor

Firms in which guarantor is a partner

Bank account details of the guarantor

Name, age and address of spouse, children, parents
and siblings of the guarantor

Signature of creditor or person authorised to act on his behalf

[Please enclose the authorisation document if this form is being submitted on behalf of a creditor]

Name in block letters

Address of person signing

DECLARATION
I, [name of creditor], currently residing at [insert address], hereby declare and state as follows:-

1. [Name of guarantor], the guarantor was, at the resolution process commencement date, being the [date] of
[year], indebted to me to the sum of Rs. [insert amount of claim].

2. In respect of my claim of the said sum or any part thereof, I have relied on the following documents:
(a)
(b)
(c)
(d)
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The aforesaid documents are true, valid and genuine to the best of my knowledge, information and belief.

4. In respect of the said sum or any part thereof, I have not, nor has any person by my order, to my knowledge or
belief, for my use, had or received any manner of satisfaction or security whatsoever, save and except the
following-

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the guarantor and the
creditor which may be set-off against the claim.]

Date:
Place:

(Signature of the creditor)

VERIFICATION

I, [Name of creditor] the creditor hereinabove, do hereby verify that the contents of this proof of claim are true and
correct to the best of my knowledge and belief and that no material facts have been concealed therefrom.

Verified at on this day of 20__

(Signature of the creditor)

FORM C
PROXY FORM

(Under regulation 16(2) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal
Guarantors to Corporate Debtors) Regulations, 2019)

Full name of the guarantor -

[Insert matter name / application number for the resolution process]

Full name of creditor

Address Present Permanent Business

Identification Number Aadhaar PAN CIN GSTIN
Number

E-mail

I being [insert name of creditor] holding [insert % of voting share] in the debt of the guarantor, hereby appoint-

1. Full name
Address Present Permanent Business
Identification Number Aadhaar PAN CIN GSTIN
Number
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E-mail

Signature

or failing him;

2. Full name

Address Present Permanent Business

Identification Number Aadhaar PAN CIN GSTIN
Number

E-mail

Signature

as my proxy to attend and vote for me and on my behalf at the meeting of creditors to be held on [insert date and time of
meeting] at [insert venue of the meeting], and at any adjournment thereof in respect of the matters indicated in the notice
of the meeting [provide details of the notice], as listed below-

[insert matters as listed in the agenda]

Signed this [insert date] day of [insert month] [insert year]
Signature of creditor

Signature of proxy: .

Dr. M. S. SAHOO, Chairperson
[ADVT.-111/4/Exty./300/19]
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